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Approved at the meeting of Economic theory

2020.09.01, protocol  № 1

Questions to examination for a field of study «Мacroeconomics »

Theoretical part

1. Macroeconomic subject. Mikro - and macroeconomics. 
2. The basic macroeconomics problems and the purposes of macroeconomics regulation.
3. The macroeconomics policy.
4. Features of the macroeconomics analysis. Macroeconomic models. The basic aggregated macroeconomics variables. Real and nominal sizes. Streams and stocks.
5.  The closed and open economy. A role of expectations in economy. 
6. Model of circular streams. Subjects circular streams. Commodity markets and services, resources, the financial market. 
7. The basic macroeconomic identities. 
8. Methodological bases of the classical theory.
9. Labour market in classical model. The aggregated production function. 
10. The commodity market in classical model. 
11. The monetary market in classical model. The quantitative theory of money and an overall price level.
12. Classical model as a whole. Elasticity of the prices and a salary. 
13. A state role in classical model.
14. Methodological bases Keinseinian the approach. Discrepancy of investment plans and plans of savings. Short-term inflexibility of the prices and a salary. 
15. Keinseinian function of consumption. Average and limiting propensities to consumption. Function of savings. Average and limiting propensities to savings. 
16. The factors defining dynamics of consumption and savings. 
17. Alternative theories of consumption.
18. Investments. Function of demand for investments. Planned and actual investments. The factors defining volume of investments. Instability of investments. Investments and the income.
19.  Concept of the multiplication and an accelerator of investments. 
20. Equilibrium volume of national release in models. Actual and planned cumulative expenses. D
21. efinition of equilibrium volume of release by methods of comparison of cumulative expenses and incomes and investments and savings. Paradox of thrift. 
22. Balance and gross national product in the conditions of a full employment (potential level of real gross national product). Recetion (deflationary) and inflationary ruptures. 
23. The state in Keinseinian models. 
24. Interrelation of model AD-AS and Keinseinian models of cumulative incomes and cumulative expenses.
25. Balance on a commodity market and services. "An investment-savings" curve (curve IS). Interpretation of an inclination and shifts of curve IS.
26. Balance of the monetary market. A curve «preference of liquidity-monetary mass» (curve LM). Interpretation of an inclination and shifts of curve LM.
27. Interaction of real and monetary sectors of economy. Joint balance of two markets. Model IS-LM.
28. Model IS-LM and construction of a curve of cumulative demand. Interrelation of models IS-LM and AD-AS.
29. Concept, the purposes and tools of a fiscal policy. 
30. The stimulating and constraining fiscal policy.
31. The discretionary fiscal policy. 
32. The multiplication of the state purchases. The multiplication of transfers. Tax multiplications. The balanced budget.
33.  The multiplication of the balanced budget. The full employment budget. A budgeted deficit and budgetary surplus.
34. Not discretionary fiscal policy: «the built in stabilizers». 
35. Kinds of budgetary deficiency. Financing of budgetary deficiency.
36.  A public debt, its kinds and social and economic consequences.
37.  Public debt regulation.
38. Use of model IS-LM for the analysis of consequences of a fiscal policy in the conditions of the constant and flexible prices.
39.  Efficiency of a fiscal policy. 
40. Budgetary-tax policy of Belarus.
41. Concept and the monetary and credit policy purposes. 
42. Creation by bank system «new money». Obligatory and superfluous reserves. Norm of obligatory reserves and the bank multiplication.
43.  Monetary base. The monetary multiplication.
44. Monetary and credit policy tools. Direct and indirect tools. Regulation of the registration (discount) rate of percent. Change of norm of obligatory reserves. 
45. Operations on an open securities market.
46. The transfer mechanism of a monetary and credit policy. 
47. A rigid, soft and elastic monetary and credit policy. A policy of "cheap money». A policy of "expensive money».
48. Use of model IS-LM for the analysis of consequences of a monetary and credit policy in the conditions of the constant and flexible prices. 
49. Efficiency of a monetary and credit policy. 
50. Monetary and credit policy in Belarus.
51. The cumulative offer in the short-term and long-term periods. 
52. Interrelation of inflation and unemployment in the short-term period. Phillips's short-term curve. 
53. Shocks of the cumulative offer. Stagflation.  
54. Monetarism. The basic equation of monetarism.
55.  Stability of speed of the reference of money in мonetary models. Adaptive expectations and Phillips's long-term curve. A monetary rule.
56. The theory of rational expectations. Phillips's curve in the theory of rational expectations. 
57. Economic policy of stimulation of the offer and the theory of economy of the offer. Laffers  Curve.
58. The stabilization policy: concept, the purposes and tools. 
59. Problems of realization of a stabilization policy.
60. Policy of employment, its direction and methods. 
61. A policy of employment in Byelorussia.
62. Anti-inflationary policy, its directions and methods. 
63. An anti-inflationary policy in Belarus.
64. Open economy and its basic interrelations 
65. Concept and models of internal and external balance.
66. Model application «cumulative incomes - cumulative expenses» for the analysis of open economy: the multiplication of small open economy.
67. Mandell-Fleming's model (model IS-LM-ВР). 
68. The macroeconomic policy in small open economy at the fixed and floating rate of exchange in the conditions of various mobility of the capital. 
69. Business cycles and economic growth.
70. Indicators and factors of economic growth. 
71. Extensive and intensive economic growth.
72. Neokejnsians theories of economic growth (E.Domars and R.Harroda's model). 
73. Neoclassical theories of economic growth. Production function of Kobba-Duglas. R.Solou's model. E.Felpsa's "Golden rule". 
74. New approaches to an explanation of economic growth.
75. Policy of economic growth, its direction and methods.
76.  A policy of economic growth in Belarus.
77. Social policy: the maintenance, directions, principles, levels.
78. Level and quality of life. The minimum consumer budget and the living wage budget. Population incomes. Nominal and real incomes. The factors defining incomes of the population. 
79. Inequality problem in distribution of incomes. A poverty problem. Quantitative definition of an inequality. Lorentz's curve. Factor of Jinny.
80. Social justice maintenance.
81.  Social policy models.
82. The mechanism and the basic directions of social protection. 
83. Social policy in Belarus.
84. Transformation economy: the basic lines and features. 
85. Transition concepts to market economy and their realization in the separate countries. 
86. The basic directions of market transformations. Institutional transformations of relations of the property. Economy liberalization. 
87. Structural reorganization of national economy.
88. Role and state functions in transformation to economy.
89. The Belarus model of transition to the market and its basic lines. 
90. Government programs of social and economic development. 
Practical part.

1.
Gross national product has increased from 500 billion rbl. to 600 billion rbl. of Defljator of gross national product has increased with 125 до150 %. What size of real gross national product?

2.
Reflect in the schedule as the curve of cumulative demand will lead at increase of a price level and in the absence of growth of real volume of gross national product. 

3.
If the state toughens requirements to environment preservation as it will be reflected in a curve of the cumulative offer? Represent graphically.

4.
Let inflation reduction on 1 percentage point is interfaced about falling of real GNP on 5 % a year. What level of cyclic unemployment if inflation to be reduced to 3 percentage points will be? 

5.
If nominal gross national product is equal 5 000 ден.ед., one monetary unit makes in a year on the average 2,5 turns, and speculative demand for money makes 400 ден.ед., the general demand for money will reach what size?

6.
What of ways of repayment of an external debt will be the most effective in case of exhaustion gold-currency of reserves of the country. The answer prove.

7.
It is known that in the country the population at able-bodied age makes 76 million people serving in army - 4 million people, the housewife - 3 million people, pensioners - 5 million people, 6 million people of homeless tramps do not work and do not search for work, 5 million people are occupied in shadow economy and do not search for work, 1 million students search for seasonal work. Number occupied in the country makes 52 million people What there will be a rate of unemployment?

8.
The Company on manufacture of tyres sells to the firm making cars, 4 tyres, in cost 400 dollars Other company sells to automobile firm a player for 500 dollars Having established all it by the new car, the automobile firm sells it for 20 000 dollars What sum will be included at calculation in GNP structure?

9.
The consumer's basket Structure is resulted in the table
	The goods
	Basic year (2000)
	Current year (2005)

	
	The price
	Quantity
	The price
	Quantity

	Meat
	200
	2 kg
	400
	2 kg

	Groats
	50
	4 kg
	100
	4 kg


Define a consumer price index (CPI) 

10.
Limiting propensity to consumption: МРС = 0,6. The planned investments increase by 10 mln. dollars What cumulative income (in mln. dollars)?

11.
Explain growth of inflationary processes as a result of increase in a share to shadow economy and occurrences of "dollar" dependence.

12.
Choose correct dependence of investments on the percent rate:


13.
Function of consumption С=25+0,7 (Y-T) Is given. Give economic interpretation to factors of this function.

14.
What reaction of a macroeconomic policy of the state in case of sharp increase in cumulative demand should be. Describe all possible variants.

15.
What schedule from more low resulted corresponds to function of consumption С=a+b (Y-T):


16.
If the monetary weight makes 200 bln. dollars, and the gain of monetary weight has made 400 bln. dollars to that the monetary animator is equal?

17.
Describe a number of anti-inflationary measures which should be undertaken the state in case of growth of commodity stocks of the enterprises.

18.
Reserves of commercial banks make 1 billion tenge. Deposits equal 4 billion tenge. The norm of obligatory reserves makes 25 %. If the National Bank decides to lower obligatory norm of reservation to 20 %, the offer of money can increase by what size?

19.
What distinction of  behaviour of the financial markets in model of circular streams within the limits of economy opened should be and is closed type. 

20.
If the nominal interest rate of 10 % and a price level increases by three percent a year to that the real interest rate will be equal?

21.
Describe variants of  behaviour budgetary-tax and a monetary and credit policy of the state as a result of growth of a rate of unemployment.

22.
ИПЦ in 2000 has made 120 %, and in 2005 - 150 %. What rate of inflation between these years?

23.
The Natural rate of unemployment is equal 6 %, actual is equal 18 %. Define cyclic unemployment:

24.
Speed of the reference is equal 2, the output volume is equal to 2 billion rbl., weight of active money of 3 billion rbl. What price level?

25.
Describe model of probable circular streams within the limits of Customs union RB, Russia and Kazakhstan.

26.
Describe graphically as model IS-LM in case of sharp growth of the rate of percent will lead.

27.
Define the animator of the State expenditure if it is known that there was a change of real gross national product on 500 mln. rubles. as a result of change of state expenses on 120 million  

28.
To That the factor of  Jinny in the conditions of absolute equality will be equal?

29.
Represent changes on a labour market in classical model in case of growth of the rate of the salary.

30.
Represent Phillips's curve at adaptive expectation.
Associate Professor                                                         ________ Yakimchuk P. M.
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